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, WHEREAS I‘Idelity Feden! Swrlnzs :nd Loan Auochhnn of Gmenvﬂle. Sonth C.n'olina. hereimdter re.ferred to as the ASSO-
CIA'I‘ION is the mer: lnd hnlder o! & promisaory nota datad Dece ber 6, 1968 '—; ‘executed by ‘
e, no ' o - m&eonzwm fL36 000. 00_ bearing

intarest.lt the rata of..@—é[ﬁ'&'z ‘and nécnred by.a ﬁmt mammm on tﬁe premises being hngrn -—I-‘QE—-HQ-'——:'H—S-QIDQL
- Saint Augustine Dr. & Hudson Road Pelham Estates , near: Greenvil]gmch is morﬂed ln ‘the RMC office for

Greermlle County fn- M : 111} - -'p- ze __351___‘ titls to which properfy s now being tranxferred
. to the underalgned OBLIG I‘I’f who hu (Inva) amed to assume gaid mortgage Joan and to pay the balance due thereon: an

EAS the ASS0C d transfer of ownerahip of the. mortgaged w GOR and his
: ummphon of tho mortgage. loan, nmvided the iuurest rata on the balance due is i.ncrnued from . 7% to & present

‘ -rate of — 7 1,2 s i e, and can be escalated a3 hereinni‘ter stated, - R

s NOW mmroma. this tu:reement made and entered Into this 10th " gay of —-.Iar_lum‘-y___ 19_7.3._ by nnd between
the ASSOCIATION as momm and Neﬂl HaCG:[ehan .and IoOiB HacG:lahan o

uumnung OBLIGOR Ll
AR ' WITNESSETH

‘In comidmt!an of t.he premjse.! and the turther sum of $1.00 pald by the ASSOGIATION to the OBLIGOR receipt of wluch !s .
hcreby acknowledged, the undersigned parties agree as follows: . 2:2 o
* (1) That the loan balance st the time of this axsumption is s_l_;_il_lﬁ___ thnt the ASSOCIATION'is presently. Inereas-

. :Ing the interest rate on the balance to AR Y "%. Thltth.a OBLIGOR agrecs to repay said obligation in monthly installments
" of S.._.._lsi_gl._.._. each with paymenls t.o be Ibplled ﬁrst 1o interest and then 1.0 remaining- prmclpnl balance due from .month to

ont.h with the first monthly EBayment being due - January 1
{2) THE UNDERSIGN agree(s) that the aforesaid rate of interest on this oblig-ntion may from time to time in tho diseretion
o! the ASSOCIATION be increased to the maximum :rnte per. annum permitted to be charged by the then applicable South Carolina

.. law. Provided, however. that in no event shall the maximam rate of intereat exceed M&M( 735 }% per adnum on
' tho balance due. The ASSOCIATION ghall send written notice of any increase in. interest rates to the Iast known address of the
- -OBLIGOR(S) and_such increase shall become effective- thirty (30) days after written notice ia mailed. Tt is further agreed that the

- monthly installment mymenta may be adjusted in’proportion to increments in interest rates to allow the obligation to ba retired
in full in substantially the same time as would have oceurred prior to any escalation in interest rate.

{3) Should any installment payment bacome due for a period In excess of (15) fifteen days, the ASSOCIATION may collect a,
“LATE CHARGE" not to exceed an amount equal to five ne.r centum (5%) of any such f“t due inatallment payment.

(4) Privilege is ressrved by the obligor to make additlonal payments on the prineipal balance assumed providing that such pay-
ments including oblizatoriprincipal payments do not in any twelve (12) month period beginning on the anniversary of the wumpﬁon
exceed twenty per centum (20%) of the original princ pal balance azsumed. Further privilege is reserved to pay in excess of twen
per centum (209%) of the original principal balan umed upon payment to the ASSOGIATION of a premium equal to six (6
months interest on such eXcess amount computed at the then prevailing rate of intorest according to the terms of this agreament
between the ondersigned parties, Provided, however, the entire balance may be paid in tull without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
thi }\5) That :ll terms and conditions as sct out in the note and mortgage shall dontinue in full force, except as modified expressly by

s Agreemen
(G) That this Agreement shall bind Jointly and severally the xuccessors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and assigns.
IN WITNESS WHEBEOI-‘ the parties hereto bave set their hands and seals this L0Eh_ 440 o Jamuary , 1973

In the presence of: ‘ ‘
- f . : FIDELIL FE%L 8 GS & LOAN ASSOCIATION
. . ” S,
777 _ ’ BY:: orneys Ior ssociation (SEAL)
o st >N oo’ (SEAL)

———Li”—h-i-—-__& : (SEAL)

{SEAL)

T e

T . CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
oA In consideration of Fidelity Federa! Savings and Loan Associntion’s consent to the assumption o tlined above, and in further
_“iconslderation of One dollar ($1.00), the receipt of which Is hereby nckn d I (we e unders d(s) as transferring OBLI.
GOR( 8) do hcreby consent to the terms of this Moedification and Assump p %& nd thereby,
" Inthe resence 9!4 ‘ : (SEAL)

nll (0 el ) R e (SEAL)
m-lgygjfm et =N —(SEAL)

{(SEAL)

D S RN U

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

PROB
COUNTY OF GREENVILLE ) ROBATE

Personally appearcd before me thu undersigned who made oath that (a)he mwFidelitL Federal Savings and Loan
Associa ivon by its Attorney, Neal MacGiehan, Robert Earle Gregory and Ellen Gregory

sigm, seal and deliver the foregoing Apreement(s) and that (s)he with the other subseribing witness witnessed the execution thercof.
SWORN to before me this

' %:mo:_rl%mﬂ__
S " A & e e

N Publie for Sout}#nm a
M;t:g:mxaslon expirca: ApYr :I'}’f 2, 1979,




